
 

 
PRESS RELEASE 

 
Farbanca: Board of Directors approves draft financial 
statements at 31 December 2009: 

 
• Net income rises to 2.9 million euro (+11.5%); 
• Net loans up by 10.5%, confirming growth of the bank's 

support for the pharmacy sector; 
• Dividend of 0.50 euro per share proposed, confirming the 

2008 amount. 
  

 
The Board of Directors of Farbanca S.p.A., a bank specializing in services to the 
pharmacy sector and member of the Banca Popolare di Vicenza Group, has approved 
the draft financial statements at 31 December 2009. These statements were prepared in 
compliance with international accounting standards (IAS/IFRS). 
 
The income statement reports net interest income of 7.8 million euro; the decrease of 
12.8% compared with 2008 reflects the trend in market rates during the year. Net fee 
and commission income has risen strongly, from 746 thousand euro in the year to 31 
December 2008 to 1.1 million euro in 2009, up by 51.6%. As a result, net interest and 
other banking income amounts to 8.9 million euro, representing a fall of 746 thousand 
euro compared with 2008.  
 
Net income from financial activities is 3.7% higher at 8.9 million euro, partly due to 
the favourable trend in net adjustments to loans recorded in 2009. 
 
The efficiency of the organizational model adopted by Farbanca, designed to optimize 
all possible synergies with Group structures, is confirmed by the 2009 cost/income ratio 
of just 48.2%. 
 
Net income for the year amounts to 2.9 million euro, up by 11.5% from 2.6 million 
euro in the year to 31 December 2008. 
 
Turning to Farbanca's balance sheet, net loans to customers have risen by 10.5% from 
319 million euro in December 2008 to 352 million euro at the end of 2009; of this 
amount, more than 213 million euro comprises long-term mortgages, up by 27% during 
the year to December 2009. This confirms the desire of the bank to support the long-
term plans of pharmacists. 
 
In addition, the contained level of gross and net impaired loans, amounting respectively 
to 1.8% and 1.1% of lending, demonstrates that growth has been achieved while paying 
great attention to the quality of the loans made. 
 



 

Direct deposits now exceed 188 million euro, up by 97.7% since the end of 2008. This 
rise was due to the success of bond placements with investors and subscription by the 
Parent Bank to a 4-year bond totalling 100 million euro. The market value of indirect 
deposits is 36 million euro at the end of 2009. 
 
Capital stock exceeds 28 million euro; Banca Popolare di Vicenza is the reference 
stockholder with 47.52% of capital and the Parent Bank, while the bank also has more 
than 500 private stockholders who are mostly pharmacists. Stockholders' equity, 
including net income for the year, exceeds 38 million euro. 
 
Lastly, the Board of Directors has resolved to propose to the Stockholders' Meeting the 
distribution of a 2009 dividend of 0.50 euro for each share with a nominal value of 10 
euro: accordingly, despite continuing tensions in the real economy, the dividend paid 
for 2008 is confirmed. 
 
The close of this financial year also marks the end of the mandates granted to the Board 
of Directors and the Board of Statutory Auditors. The Stockholders' Meeting is 
therefore called upon to appoint new Directors and Statutory Auditors for the three-year 
period 2010-2012.  
 
A copy of the financial statements will be available to the general public at the 
registered office and on the website www.farbanca.com from 6 April 2010. 
 
 
 
Bologna, 11 March 2010  
 

 
 

Attachments 
The balance sheet and income statement are provided below. 

 



 

 
 
 
 

 

 



 

 
 

 


